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THE COMPANIES ACTS 1985 - 1989

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

-of -

SPACEANDPEOPLE PLC*

OTHER REGULATIONS EXCLUDED

The following regulations shall be the Articles of Association of the Company and save for such regulations
ne regulation or article preseribed by or pursuant to amy statute concering companies shall apply to the
Company. ’

2.1

INTERPRETATION
Tn these Articles the following words chall bear the following meanings if not inconsistent with the
subject or context:
“he Act” means the Companies Act 19835;

“hese Articles” means these Articles of Association as herein contained or as from time to time
amended;

“he Auditors” means the auditors for the time being of the Company;
“the Board” means the board of Directors of the Compeny or the Directors present at a duly
convened meeting of Directors at which a quorum is present or a duly authorised committee of the

Directors;

“(lear Days” means in relation to a period of notice, that period excluding the day when the notice
is given or deemed to be given and the day for which it is given or on which it is to take effect;

“the Company” means SpaceandPeople Pic;
“the Directors” means the directors for the time being of the Company;

“(eneral Meeting” ot “Meeting” means a general meeting of the Members of the Company;
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2.5

2.6

2.7

2.8

2.9

“fhe Group” means the Company and any company which is for the time being & Subsidiary
Undertaking of the Company;

“Member” meens in respect of any shares in the Company the person or persons named for the
time being in the Register as the holder(s) thereof;

“Month” means calendar month;

“the Office” means the registered office for the time being of the Company;

“Paid up* means paid up and/or credited as paid up;

“fhe Prescribed Rate” means an annual rate of interest equal to two per cent above the Base
Lending Rate (or any equivalent thereof or successor thereto) published from time to time by
Barclays Bank plc in London being the Base Lending Rate in effect at the close of business in
London on the day immediately preceding the day on which such rate falls to be determined;

“the Register” means the register of Members of the Company;

“he Seal” means the common seal of the Company and, as appropriate, any official seal kept by
the Company by virtue of section 40 of the Act;

“the Secretary” means the secretary of the Company and (subject to the provisions of the Act) any
joint assistant or deputy secretary and any person appointed by the Directors to perform any of the
duties of the secretary;

“the Statutes” means the Act and the Companies Act 1989 and every other Act for the time being
in force conceming companies and affecting the Company; :

“Sterling” means the lawful currency of the United Kingdom;

“Subsidiary Undertaking” means a subsidiary undertaking of the Company which is required by the
Statutes to be included in consolidated Group accounts of the Company;

“fhe United Kingdom” means Great Britain and Northern Ireland;

“in) Writing” means written, printed, lithographed, or photo praphed, or visibly expressed in all or
any of these or any other modes of representing or reproducing words.

Words importing the singular number only shall include the plural number, and vice versa.
Words importing the masculine gender only shall include the feminine gender.
Words importing persons shall include corporations.

The expressions “share” and “sharcholder™ shall include stock and stockholder. The expressions
“gebenture” and “debenture holder” shall include debenture stock and debenture stockholders.

Subject as aforesaid, any words or expressions defined in the Statutes shall (except where the
subject or context otherwise requires) bear the same meaning in these Articles.

References to any statute or statutory provision shall be construed as relating to any statutory
modification or re-enactment thereof for the time being in force.

References to “sections” are references to sections of the Act and references to “Articles” are
references to articles of these Articles.

"The headings contained in these Articles are included for convenience only and shall not affect the
construction of these Articles.
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2.10 A special or extracrdinary resolution shall be effective for any purpose for which an ordinary
resolution is expressed to be required under any provision of these Articles.

BUSINESS

3 Any branch or kind of business which, by the Memorandum of Association of the Company or these
Atticles, is either expressly or by implication authorised to be undertaken by the Company may be
undertaken by the Company at such time as the Board shall think fit and further, may be suffered by them 1o
be in abeyance, whether such branch or kind of business may have been actually commenced or not, so long

as the Board may deem it expedient not to commence or proceed with such branch or kind of business.

CAPITAL
4 The capital of the Company at the date of adoption of these Articles is the sum of £150,000 divided into
15,000,000 Ordinary Shares of 1p each,** ’
5 Without prejudice to any special rights for the time being conferred on the holders of any class of shares

(which special rights shall not be modified, varied or abrogated except with such consent or sanction as is
provided for by Article 50), any share in the Company (whether forming part of the present capital or not)
may be issued with such preferred, deferred, or other special rights, or subject to such conditions or
restrictions, whether in regard to dividend, return of capital, voting or otherwise, as the Company may from
time to time by ordinary resolution direct, or failing such direction (but in the case of unclassified shares
only) as the Board may determine. The Company shall, if required in accordance with section 128, within
one month from allotting shares deliver to the Regisirar of Companies a statement in the prescribed form
containing particulars of special rights. Where the equity capital of the Company includes shares with
different voting rights, the designation of each class of shares other than those with the most favourable
voting rights will include the words wrestricted voting" or “limited voting” or “non voting”.

SHARES

] Save as expressly permitted by sections 151 to 154 of the Act, the Company shall not give financial
assistance, whether directly or indirectly, for the purpose of the acquisition of any share in the Company or
its holding company (if any) or for reducing or discharging any liability incurred for the purpose of any such
acquisition.

7 Subject to the Act and fo the authority of the company in General meeting required by the Act, the Directors
shall have unconditional authority to allot, grant options oves, offer or otherwise deal with or dispose of any
ghare of the Company to such persons, at such times and generelly on such terms and conditions as the
Directors may determine.

8 The Company may in connection with the issue of any shares exercise all powers of paying commission and |
brokerage conferred or permitted by the Statutes. Any such commission or brokerage may be satisfied in
fully paid shares in the Company, in which case sections 97 and 98 of the Act shall be complied with, In
addition to all other powers of paying commissions, the Company (or the Board on behalf of the Comnpany)
may exercise the powers conferred by the Statutes of applying its shares or capita] moneys in paying
commissions to persons subscribing or procuring subscriptions for shares of the Company or agreeing so to
do, whether absolutely or conditionally Provided that the rate per cent or the amount of the commission paid
or agreed to be paid shall be disclosed in the manner required by the Statutes and shall not exceed 10 per
cent of the price at which the shares in respect whereof the commission is paid are issued or any amount
equivalent thereto. The Company (or the Board on behalf of the Company) may also, on any issue of shares,
pay such brokerage as may be lawful.

9 If two or more persons are registered as joint holders of any share, any ane of such persons may give
effectual receipts for any dividend or other moneys payable in respect of such share.

10 The Company shall keep the Register and such other registers and associated indices in relation to its
Members as may be required by the Statutes and shall maintain such registers and indices in accordance with
the Statutes. Save as required by the Statutes or provided by these Articles or otherwise required by law, no

#% puthorised Share capital increased by Ordinary Resoluiion dated 29 October 2004
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person shall be recognised by the Company as holding any share upon any trust, and the Company shall not
be bound by or required to recognise any equitable, contingent, future or partial interest in any share or
(except only as by these Articles otherwise expressty provided or as by the Statutes required or pursuant o
an order of Court) any right whatsoever in respect of any share, other than an absclute right to the entirety
thereof in the registered holder,

11 Subject to the provisions of the Statutes, the Company may:

11.1 issue shares which are to be redeemed or are liable to be redeemed at the option of the Cemipany or
of the shareholder;

11.2 with the authority of such ordinary or special resolution as may be required by the Statutes,
purchase its own shares (including any redeemable shares) or enter into snch agreement (contingent
or otherwige) in relation to the purchase of its own shares on such terms and in such manner as may
be approved by such resolution and permitted by the Statutes Provided that no purchase by the
Company of its own shares will take place unless it has been sanctioned by the holders of any class
of shares in the capital of the Company in accordance with Article 50 and Provided further where
the Company has issued any convertible securities convertible into or carrying a tight to subscribe
for shares of the class proposed to be purchased, no purchase by the Company of its own shares
will take place unless it has been sanctioned by an extraordinary resolution passed at a separate
class meeting of the holders of each class of convertible securities and Provided also that if the
Ordinary Shares in the capital of the Company are listed on the London Stock Exchange plc, any
purchase by the Company of its own shares (a) shall be limited to 2 maximum price not exceeding
5 per cent gbove the average of the middle market guotations taken from the London Stock
Exchange daily Official List for the 10 business days before the purchase is made and (b) if made
by tender, the tender shall be made available to all Members on the same terms; and

11.3 with respect to Paid up Ordinary Shares issue warrants stating the bearer is entitled to the Ordinary
Shares therein specified, and may provide by coupons or otherwise for the payment of future
dividends or other monies or for the exercise of rights on or in respect of the Ordinary Shares
included in such warrants, The Company shall comply with the provisions of the Act with respect
to the details required to be maintained in respect of the issue of Share Warrants., A Share Warrant
chall entitle the bearer thereof to the Ordinary Shares included in it, and such Ordinary Shares may
(subject to the terms of the Share Warrant) be transferred by the delivery of the Share Warrant, and
the provisions of these Articles with respect to the issue of certificates for or the transfer and
{ransmission of shares shall ot apply to Ordinary Shares for which Share Warrants have been
issued. The Company in general meeting shall have power to determine to what extent the bearer of
4 Share Warrani shall be deemed to be a member of the Company. No new Share Warrants will be
issued to replace one that has been lost, uniess the Company is satisfied beyond reasonable doubt
that the original has been destroyed.

CERTIFICATES

12
12.1 Every Member shall without payment be entitled to receive within two months after the allotrment

of shares to him or within 14 days’ lodgement of a transfer of shares to or by him (or within such
other period as the conditions of issue shall provide) one certificate for all the shares of each class
registered or remaining registered in his name Provided that in the case of joint holders the
Company shall not be bound to issue more than one certificate to all the joint holders and delivery
of such certificate to any one of them shall be sufficient delivery to all. ‘Where part of the shares
comprised in a certificate are transferred, the Member transferring shall be entitled without
payment to a certificate for the balance thereof. Shares of different classes may not be included in
the same certificate. Unless the Board otherwise determines, no definitive certificate shall be issued
in respect of shares held by a Stock Exchange nominee (as defined in section 185).

12.2  Every certificate shall be under the Seal or an official seal kept by virtue of Section 40 and shall
specify the number, class and distinctive numbers (if eny) of the shares to which it relates and the
amount paid up thereon and (subject as hereinafter provided) shall bear the autographic signatures
of af least one Director and the Secretary Provided that the Board by resolution may determine that
such signatures or either of them shall be dispensed with or shall be affixed by such other person as
may be authorised by the Board or some method or system of mechanical signature.

5
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12.3 If and so Jong as all the issued shares of a particuler class are fully Paid up and rank pari passu for
all purposes, then none of those shares shall be distinguished by a denoting number. A Member
may require more than one certificate in respect of the ghares held by him in the capital of the
Company for the time being on the payment of such sum not exceeding £2 for each additional
certificate as the Board may determine Provided that no Member shall be entitled to more than cne
ceriificate in respect of any one share held by him,

124  Notwithstanding any other provision of these Articles: .

12.4.1 any of the Company's shares or debentures may be held in uncertificated form in
accordance with the Uncertificated Securities Regulations 2001 or any other regulations
from time to time made under the Statutes;

124.2  any shares of debentures of the Company may be transferred by means of a relevant
system (as defined in the Uncertificated Securities Regulations2001); and

1243 any provision in these Articles which is inconsistent with the Uncertificated Securities
Regulations 2001 or any Statutes or other regulations from time to time in force in
relation to the holding of shares or debentures in uncertificated form or the transfer
thereof by means of a relevant system (as referred to in paragraphs 12.4.1 and 12.4.2 of
this Article) shall not apply in relation to any shares or debentures which are to be so held
or transferred and shall accordingly be construed as if such provision incorporates such
amendment as may be necessary to make the same consistent with the aforesaid
legislation.

If any such certificate is worn out, defaced, destroyed or lost, it may be replaced by a new certificate without
payment (other than exceptional out-of-pocket expenses incurred by the Company in respect of any such
issne) on such evidence being produced as the Board may require and, in the case of wearing out or
defacement, on delivery up of the old certificate and, in the case of destruction or loss, on execution of such
indemnity (if any), with or without security, as the Board may require. The Company shall be entitled to
destroy any old certificate which has been replaced.

CALL ON SHARES

14.1 The Board may, subject to the provisions of these Articles and to any conditions of issue, from time
1o time make such cails upon the Menibers in respect of all moneys unpaid on their share (whether-
on account of the nominal value of the shares or by way of premium) as it thinks fit Provided that
fourteen Clear Days’ notice at least is given of each call, and each Member shall be liable to pay
the amount of every call so made upon him to the persons and at the times and places appointed.by
the Board.

142 A call may be made payable by instalments.

14.3 A call shall be deemed to have been made as soon as the resolution of the Board authorising such
call shall have been passed and an entry in the Minute Book of a reselution of the Board making
the call shall be conclusive evidence of the meking of the call.

144 A call may berevoked or postponed as the Board may determine.

14.5 The joint holders of a share shall be jointly and severally lisble to pay all calls and insta]ments. in
respect thereof.

Tf on the day appointed for payment thereof, a call or instalment payable in respect of a share is not paid, the
person from whom the amount of the call is due ghall pay interest on such amount at the Prescribed Rate
from the day appointed for payment thereof to the date of actual payment, but the Board shall have the
power to waive payment of or remit such interest or any part thereof,

Any sum which by the terms of issue of a share is made payable upen allotment or at any fixed date whether
on account of the amount of the share or by way of premium, shall for all purposes of these Aurticles . be
deemed to be a call duly mede and payable on the date fixed for payment and in the case of non-payment,
the provisions of these Articles as to payment of interest and expenses, forfeiture and the like and all other
relevant provisions of the Statutes or of these Articles shall apply as if such sum were a call duly made and
notified as hereby provided.

6
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The Board may make arrangements upon {he issue of shares for different conditions to apply as between the
holders of such shares either as to the amount of calls to be paid or the time of payment of such calls with
respect to such shares or both.

The Board may receive from any Member willing 10 advance the same, all or any part of the moneys due
upon his shares beyond the sums actually called up thereon and upon all or any of the moneys so advancéed
the Board may (unti] the same would, but for such advance, become presently payable) pay or aliow such
interest (not exceeding, without the consent of a General Meeting the Prescribed Rate) as may be agreed
between it and such Member, in addition to the dividend payable upor such part of the shares in respect of
which such advance has been made as is actually called up. No sum paid up in advance of calls shall entitle
the holder of a share in respect thereof to any portion of a dividend subsequently declared in respect of any
period prior to the date upon which such sutn would, but for such payment, become presently payable.

No Mermber shall be entitled to receive any dividend or to be present or vote at any Mecting or upon a poll or
to exercise any right or privilege as a Member, until he shall have paid all calls for the time being due and
payable on every share held by him, whether alone or jointly with any other person, to gether with interest
and expenses in respect of such calls.

FORFEITURE

¥ a Member or person entitled to a share by transmission upon the death or bankruptcy of a Member fails to
pay in full any call or instalment of a call on or before the day appointed for payment thereof, the Board may
at any time fhereafter serve a notice on him requiring payment of so much of the call or instalment as is
unpaid, together with any interest and expenses which may have accrued.

The notice shall name a further day (not being less fhan fourteen days from the date of service of the notice)
on or before which, and the place where, the payment required by the notice is to be made and shall state that
in the event of non-payment in accordance therewith the shares on which the call was made will be liable to
be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respect of which such
notice has been given may at any time thereafter, before payment of all calls and interest and expenses dus in
respect thereof has been made, be forfeited by a resolution of the Board to that effect. Such forfeiture shall
include all dividends declared in respect of the forfeited share and not actually paid before forfeiture. The
Board may accept a surrender of any share lizble to be Torfeited hercunder in Lieu of forfeiture and the
provisions of these Atticles shall apply to ay share s0 surrendered as if it had been forfeited. )

Subject to the provisions of the Statutes, a chare so forfeited or surrendered shall become the property of the
Company and may be sold, re-allotted or otherwise disposed of either to the person who was before such
forfeiture or surrender the holder thereof or entitled thereto, or to any other person, upon’ such terms and in
such marmer as the Board shall think fit. At any time before a sale, re-ellotment or disposal, the forfeiture or
surrender may be cancelled on such terms as the Board may think fit. The Board may, if necessary, authorise
some person to transfer a forfeited or surrendered share to any such other person as aforesaid.

A Member whose shares have been forfeited or surrendered shall cease to be a Member in respect of such
shares, but shall, notwithstanding the forfeifure or surrender, remain liable to pay to the Company all moneys
which at the date of forfeiture or surrender were presently payable by him to the Company in respect of the
ghares with interest thereon at the Prescribed Rate.

LIEN

The Company shall have a first and paramount lien upon every share (not being a share which is fully Paid
Up) registered in the nams of any Member, either alone or jointly with any other person, for his or his
estate’s debts, liabilities and engagements, whether solely or jointly with any other person, to or with the
Company in respect of that share, whether the period for the payment, fulfilment or discharge thereof shall
have actually errived or not. Such lien shall extend to all dividends from time to time declared or other
moneys paid in respect of every such share but the Board may at any time declare any share to be exempt,
wholly or partially, from the provisions of this Artficle.

For the purposes of enforcing such lien the Company may sell, in such manner as the Board thinks fit, any
share on which the Company has a lien, but no sale shall be made unless some sum in respect of which the
7
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lien exists is presently payable, nor until the expiration of 14 Clear Days after & notice in Writing, stating and
demanding payment of the sum presently payable and giving notice of intention to sell in default shall have
been given to the holder for the time being of the share or the person entitled thereto by transmission in
consequence of death or bankruptey and provided that payment of all gums in respect of which the lien exists
has not been made.

The net proceeds of such sale, afier payment of the costs of such sale, shall be applied in or towards payment
or satisfaction of the debt or Hability in respect whereof the lien exists, so far as the same is presently
payable, and any residue shell (subject to a like lien for debts or ljabilities not presently payable as existed
upon the shares prior to the sale) be paid to the person entitled to the shares at the time of the sale. For giving
effect to any such sale the Board may aufhorise some person to transfer the shares sold to the purchaser

thereof,

A statutory declaration in Writing that the declarant is the Secretary or 2 Director and that a share has been
duly forfeited or surrendered or sold to satisfy a lien of the Company on a date stated in the declaration shall
be conclusive evidence of the facts therein stated as against all person claiming to be entitled to the share and
such declaration and the receipt of the Company for the consideration (if any) given for the share on the sale
re-allotment or disposal thereof together with the share certificate delivered o a purchaser or allottee thereol
shall (subject to the execution of a transfer if the same be required) constitute a good title to the share and the
person to whom the share is sold, re-allotted or disposed of shall be registered as the holder of the share and
shall not be bound to see to the application of the purchase money (if any) nor shall his title to the share be
affected by any irregularity or invalidity in the proceedings with reference to the forfeiture, surrender, sale,
re-allotment or disposal of the share,

TRANSFER OF SHARES

29.1 Subject to the conditions and restrictions contained in these Articles any Member may transfer all
or any of his shares by instrument of transfer but not more than ane class of shares shall be
transferred by one instrument of transfer.

29.2 Bvery transfer must be in Writing in the usual common form or in such other form as the Board
may approve, duly stamped, and must be lodged at the office of the Registrars of the Company for
the time being accompanied by the certificate of the shares to be transferred (save in the case of a
transfer by a nominee of a recognised investment exchange to whom no certificate was issued) and
such other evidence as the Board may reasonably require to prove the tifle of the intended
transferor,

293 Notwithstanding Article 29.2, the Board may adopt procedures for recording, transferring and
evidencing title to its shares without a written instrument Provided that such procedures shall be in
accordance with the Statutes and regulations made pursuant therefo.

The instrument of transfer shall be signed by or on behalf of the transferor and (except in the case of a share
which is fully Paid Up) by or on behalf of the transferee but need not be under seal. The transferor shall be
deemed to remain the holder of the shares concerned until the name of the transferee is entered in the
Register in respect thereof.

31.1 The Board may, in its absolute discretion and without assigning any reason, refuse to regisier a
transfer of any share (not being a share which is fully Paid Up) to a person of whom it does not
approve and it may also refuse to register any transfer of any share to more than four joint holders
and any transfer of any share (not being a share which is fully Paid Up) on which the Company has
a lien, No transfer of any share shall be registered if made in favour of an infant, 2 person in respect
of whom a receiving order or adjudication order in bankruptcy has been made which remains
undischarged or a person who is then suffering from mental disorder and where any of the events
specified in Article 104.3 have occurred in relation to him.

31.2 Subject to Article 40.2, the Board may, in its gbsolute discretion, refuse to register any transfer of
shares which does not appear to it to be a transfer pursuant to an arm's length sele (as defined in
Article 40.6) and which relates to shares held by a member in relation to which he or any other
person appearing to be interested in such shares has been duly served with a notice under section

8
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212 (or under any other statutory provision or provision of these Articles for the time being in force
enabling the Company by notice in writing to require any persons to give any information
regarding those shares).

If the Board refuses to register a transfer of any share it shall within two months after the date on which the
transfer was lodged with the Company send to the transferee notice of the refusal, as required by section
183(3).

No fee shall be charged for registration of a transfer, probate, letters of administration, certificate of marriage
or death, stop notice, power of attorney or other document relating to or affeciing the title to any share or for
malding an entry in the Register affecting the title to any share.

Subject 1o the provisions of section 358 of the Act, the registration of transfers may be suspended at such
times and for such periods as the Board may from time to time determine Provided that the Registrar shall
not be closed for more than 30 days in any year.

All instruments of transfer which are regisiered may be retained by the Company but any instrument of
transfer which the Board refuses to register shall (except in the case of fraud) be returned to the person
depositing the same. Subject as hereinbefore provided, the Company shall be entitled to destroy all
instruments of transfer of shares and other supporting documents which have been registered at any time
after the expiration of six years from the date of registration thereof and all dividend mandates and
notification of changes of address or name and all registered share certificates which have been cancelled at
any time after the expiration of cne year from the date of cancellation thereof and it shall conclusively be
presumed in favour of the Company that every instrument of transfer so destroyed was a valid and effective
instrument duly and properly registered and that every share certificate so destroyed was a valid certificate
duly and properly cancelled Provided that:

35.1 the provisions aforesaid shall apply only to the destruction of documents in good faith and without
notice of any claim (regardless of the parties thereto) to which the document might be relevant;

352 nothing herein contained shall be construed as imposing on the Company any liability in respect of
the destruction. of any such document earlier than as aforesaid or in any case where the conditions
of proviso 35.1 above are not fulfilled; and

35.3 references herein to the destruction of any document inelude references to the disposal thereof in
any Manmer.

Nothing in these Articles shall preciude the Board from recognising 2 renunciation of the allotment of any
share by the allottee in favour of some other person.

TRANSMISSION OF SHARES

Tn case of the death of 2 Member the survivor or survivors (where the deceased was a joint holder) and the
executors or administrators of the deceased (where he was a sole or only surviving holder) shall be the only
persons recognised by the Company as having any title to his interest in the shares but nothing in these
Articles shall Telease the estate of a deceased holder (whether sole or joint) from any liability in respect of
any share held by him.

Any person becoming entitled to a share in consequence of the death or bankruptey of a Member may, upon
such evidence as to title being provided as may from time to time be required by the Board and subj ect as
hereinafter provided, either be registered himself as holder of the share upon giving to the Company notice
in writing of his desire fo such effect or transfer such share to some other person. all the limitations,
restrictions and provisions of these Articles relating to the right to transfer and the registration of transfers of
shares shall be applicable to any such notice or transfer as aforesaid as if the death or bankptey of the
Mermber had net occurred and the notice or transfer were a transfer executed by such Member.

Save as ofherwise provided by or in accordance with these Articles, 2 person becoming entitled to a share in
consequence of the death or bankruptey of a Member shall (upon supplying to the Company such evidence
as the Board may reasonably tequire as to his title to the share) be entitled to receive, and may give a
discharge for, all benefits arising or accruing on or in respect of the share and the same dividends and other
advantages to which he would be entitled if he were the registered holder of the share except that he shall not
be entitled in respect thereof to exercise any right conferred by membership in relation to Meetings until he

S



40

shall have been Tegistered as a Member in respect of the share Provided always that the Board may at any
time give notice requiring any such person to elect either to be registered himself or to transfer the share and
if within 60 days the notice is not complied with such person shall be deemed to have elected to be registered
as a Member in respect thereof and may be registered accordingly.

40.1

40.2

DISCLOSURE OF INTERESTS IN SHARES

No Member shall, unless the Board otherwise determines, be entitled in respect of any share or
shares held by him to vote (efther in person or by representative or proxy) at any General Meeting
or at any separate meeting of the holders of any class of shares or to exercise any other right
conferred by membership in relation to any such Meeting of the Company if he or any other person
appearing to be interested in such share or shares has been duly served with a notice under section
212 (or under any other statutory provision or provision of these Articles for the time being in force
enabling the Company by notice in Writing to require any persons to give any mformation
regarding that share or those shares) which requires him or such other person to give information to
the Company in accordance with such section or provisions and:

40,1.1  he or any such person is in default in supplying to the Company the information thereby
required within (i) 14 days after service of the notice {or such longer period as may be
specified in such notice) if the shares specified in such notice represent at least 0.25 per
cent of the shares of the class to which such shares belong in jssue on the date of service
of such notice or (ii) 28 days after service of the notice (or such longer period as may be
specified in such notice) in any other case; or

40.1.2 in purported compliance with such notice, he or any such person has made a statement
which, in the opinion of the Board, is false or misleading in any material particular {and
in fhe latter case he or any such person has failed to correct such statement within a
frther period of 14 days after service of & further notice in Writing requiring him so to
correct if).

The Board may at any time restore the aforementioned entitlement of the Member by
notice in Writing to such Member and shall restore such entitlement within seven days of
the earlier of: (a) receipt by the Board of notice that the shares of such Member have been
transferred pursuant to an arm's length sele and (b) due compliance, to the satisfaction of
the Board, with the said notice under section 212 (or as otherwise provided in its Atticle)
in respect of all the shares to which such notice related.

The Board may, in its absolute discretion, refuse pursuant to Articles 31.2 to register any transfer of
shares which does not appear to it to be a transfer pursuant to an arm's length sale and which relates
to shares held by a Member in relation to which he or any other person appearing to be interested in
such shares has been duly served with a notice under section 212 (or under =ny other statutory
provision or provisions of these Articles for the time being in force enabling the Company by
notice in Writing to require any person to give any information regarding those shares) which
requires him or such other person to give information to the Company in accordance with such
section or provision and: .

40.2.1 he or any such person is in default in supplying to the Company the information thereby
required within 14 days after service of the notice (or such longer period as may be
specified in such notice); or

4022 in purported compliance with such notice, he or any such person has made a statement
which, in the opinion of the Board, is false or misleading in any material particular (and
in the latter case has failed to correct such statement within a further period of 14 days
after service of a further notice in Writing requiring him so to cotrect);

Provided that the shares specified in such notice represent at least 0.25 per cent of the shares of the
class 1o which such shares belong in issue on the date of service of such notice.

Any notice served pursuent to this Article 40.2 may contain a staiement to the effect that upon
failure to supply such information before the expiry of a period specified in such notice (being not
less than 14 days from the date of service of such notice) the Board may, in its absolute discretion,
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